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Hi there! I am an Economist Graduate Program Participant at the European Central Bank. In 2022, I obtained my PhD from
the Geneva Graduate Institute. My professional interests lie at the intersection of macro, finance and environmental economics.
In my papers, I have utilized text mining techniques, empirical methods as well as theoretical models to investigate, e.g., how
environmental policies affect clean investments. Generally, I am motivated by analytical questions that matter for economic policy
towards a more equitable and sustainable global economy. In 2018, I co-founded Rare Voices in Economics.

Experience
Sep 2022 European Central Bank, Economist Graduate Program Participant (Frankfurt/Main)

-today
Research (Jan 2024 – today)
Part of the Financial Research Division.

Financial Stability and Macroprudential Policy (Sep 2022 – Dec 2023)
Part of a team chairing the NGFS (Network for Greening the Financial System) work stream on Climate
Scenarios. Specifically, I coordinated groups on improving and expanding the NGFS long-term scenarios
and on developing short-term scenarios, the latter culminating in a Conceptual Note on Short-Term
Scenarios.

Jan 2018 Geneva Graduate Institute, Research Assistant (Geneva)
-Aug 2022 Centre for International Environmental Studies

Financing Investments in Clean Technologies (jointly with J. Noailly, G. de Rassenfosse and M. van den
Heuvel) financed by the Swiss National Science Foundation as part of the NRP 73.

Jun-Aug International Monetary Fund, PhD Intern (Washington DC)
2021 Strategy, Policy, and Review - Macro Policy

Why some don’t belong - distributional effects of natural disasters (jointly with N. Budina and L. Chen).

Jan 2016 European Central Bank, Trainee/Consultant (Frankfurt/Main)
-Mar 2017 International Policy Analysis

More than a feeling: confidence, uncertainty and macroeconomic fluctuations (jointly with L. Stracca);
What do we know about the global financial safety net? Rationale, data and possible evolution (research
assistance for B. Scheubel and L. Stracca and presentation at BoE); Building and automating large
databases using Stata and Excel, regular data updates as well as ad-hoc requests.

Oct-Dec DIW Econ (German Institute for Economic Research), Intern/Freelance (Berlin)
2015 Economic Consulting

Analyzing the impact of digitization on labor and media markets, particularly with regard to digital
convergence, market consolidation and the emergence of new market participants.

Jan-Dec U Mannheim, Research Assistant (Mannheim)
2013 Industrial Organization, Competition and Merger Policy

Jan-Feb Deutsche Bank AG, Intern (Frankfurt/Main)
2013 Global Transaction Banking: Cash Management & Trade Finance

Jul-Sep Deloitte & Touche GmbH, Intern (Berlin)
2012 Audit

Skills
Coding Python, Matlab, Stata Languages German, English, French

mailto:laura_minu.nowzohour@ecb.europa.eu
https://www.lauranowzohour.com/
https://www.rarevoicesineconomics.com/
https://www.ngfs.net/en/press-release/ngfs-publishes-conceptual-note-short-term-climate-scenarios
https://www.ngfs.net/en/press-release/ngfs-publishes-conceptual-note-short-term-climate-scenarios
https://www.financingcleantech.com/
http://www.nfp73.ch/en
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2100.en.pdf?a07dd0e3009753e4f0545b07abd08745
https://www.ecb.europa.eu/pub/pdf/scpops/ecbop177.en.pdf


Papers
Heard the News? Environmental Policy and Clean Investments (w J. Noailly, M. van den
Heuvel, & I. Pla), Journal of Public Economics, 2024, Link.

Does Environmental Policy Uncertainty Hinder Investments Towards a Low-Carbon Econ-
omy? (w J. Noailly & M. van den Heuvel), NBER Working Paper, 2021, Link.

Can Adjustment Costs in Research Derail the Transition to Green Growth? CIES Research
Paper, 2021, Link

Why Some Don’t Belong – The Distributional Effects of Natural Disasters (w. Budina, N. &
Chen, L.), IMF Working Paper, 2023, Link.

More than a Feeling: Confidence, Uncertainty, and Macroeconomic Fluctuations (w. Stracca,
L.), Journal of Economic Surveys, 2020, Link.

Education
Sep 2017 PhD, International Economics (summa cum laude)

-Oct 2022 Geneva Graduate Institute
Supervisors: Cédric Tille & Joëlle Noailly;
Research: policy uncertainty, green finance, text mining/machine learning, directed technical change models,
adjustment costs in research.

Sep 2017 Beginning Doctoral Program, Economics
-Aug 2019 Study Center Gerzensee

Courses on Macroeconomics (taught by Ricardo Reis, Fernando Alvarez, Jordi Galí and Sergio T. Rebelo), Econo-
metrics (taught by Mark W. Watson and Bo E. Honoré) and Microeconomics (taught by Klaus Schmidt, Piero
Gottardi, Jörgen Weibull and John Moore).

Aug 2014 M.Sc International Trade, Finance and Development
-Jun 2015 Barcelona Graduate School of Economics

Degree jointly awarded by Universitat Pompeu Fabra & Universitat Autonoma de Barcelona.

Aug 2011 B.Sc Economics
-Jul 2014 U Mannheim

Exchange semester at National University of Singapore.

Trainings
Sep 2021 Design and Evaluation of Instrument Packages for Carbon-Neutral Development Pathways,

EAERE Summer School, U Graz

Jan 2020 Automated Content Analysis in Python, VU Winter School, Vrije Universiteit Amsterdam

Jul 2019 The Economics of Environmental Policy and Innovation, CEIP Summer School, U Ottawa

Jul 2018 Advanced Tools for Macroeconomists, LSE Summer School, London School of Economics

Jul 2016 Empirical Banking, Training, Robert Schumann Centre for Advanced Studies & EUI

Jul 2016 Macroeconomics of Credit and Asset Bubbles, CREI Macroeconomics Summer School, Barcelona
Graduate School of Economics

Refereeing
International Journal of Finance and Economics, Journal of Applied Economics, European Journal of Government and
Economics, Reserve Bank of Australia Research Discussion Paper Series

https://www.sciencedirect.com/science/article/pii/S0047272724001269
https://www.nber.org/papers/w30361
https://ideas.repec.org/p/gii/ciesrp/cies_rp_67.html
https://www.imf.org/en/Publications/WP/Issues/2023/01/07/Why-Some-Dont-Belong-The-Distributional-Effects-of-Natural-Disasters-527859
https://onlinelibrary.wiley.com/doi/abs/10.1111/joes.12354


Scholarships & Grants
2021 Geneva 2030 Ecosystem Micro Grant (conference grant)
2020 NBER Economics of Innovation in the Energy Sector Conference (research grant)
2017 IHEID Full Living Expense Scholarship (scholarship)
2014 Barcelona GSE Partial Tuition Fee Waiver (scholarship)

Conference Presentations
2023 European Economic Association Conference, Barcelona, Spain

European Association for Environmental and Resource Economists Conference, Limassol,
Cyprus.

2022 European Association for Environmental and Resource Economists Conference, Rimini, Italy.
Italian Association for Environmental and Resource Economists Conference, Cagliari, Italy.
NRP73 Research Retreat, Morzine, France.
European Central Bank, International Policy Analysis Seminar, Frankfurt am Main, Germany.

2021 Gerzensee Alumni Conference, Gerzensee, Switzerland.
European Association for Environmental and Resource Economists Summer School, Seggau,
Austria.
Rare Voices in Economics Conference, Geneva Graduate Institute and U Geneva, Switzerland.
French Association of Environmental and Resource Economics Conference, Grenoble, France.
International Monetary Fund, Research Department Seminar, Washington DC, US (virtual).
European Economic Association, Annual Congress, Copenhagen, Denmark (virtual).
Swiss Finance Institute, Research Days, Gerzensee, Switzerland (virtual).
NBER Conference on the Economics of Innovation in the Energy Sector (part II), MIT,
Cambridge, Massachusetss, USA (virtual).

2020 Gerzensee Alumni Conference, Gerzensee, Switzerland.
NBER Conference on the Economics of Innovation in the Energy Sector (part I), MIT,
Cambridge, Massachusetss, USA (virtual).

2019 Workshop on Climate Economics, Innovation, and Policy, U Ottawa, Ottawa, Canada.
2018 Annual Congress of the Swiss Society of Economics and Statistics, Graduate Institute, Geneva,

Switzerland.

Conference/Seminar Organization
2022 ECB Workshop with the Academic Modelling Consortium of NGFS Workstream 2 on Cli-

mate Scenarios, Frankfurt, Germany.
NRP73 Research Retreat “Sustainable Economy: Harnessing innovation, finance and skills
for the low-carbon transition”, Morzine, France.

2021 Rare Voices in Economics Conference, Geneva Graduate Institute & U Geneva, Switzerland.
2020 Women in Econ Léman Workshop, Geneva Graduate Institute, U Geneva &U Lausanne, Switzerland.

Covid-19 Reading Group, Geneva Graduate Institute, Geneva, Switzerland.
2019 Macro Lunch, Geneva Graduate Institute, Geneva, Switzerland.

Moderation of public events
2021 Panel Discussion: Reconciling Ecology and Economy — A Realist Approach with Bertrand

Piccard. Event. Geneva Graduate Institute.
2021 Roundtable: Pathways for More Inclusive Economics Departments – What Works and

What Doesn’t? Recording. U Geneva, Switzerland.

Participation in public events
2023 U Mannheim Alumni Panel: Sustainable Economy. U Mannheim, Germany.

PwC Panel: Climate Risk and IFRS9 Expected Credit Losses. PwC Frankfurt Office, Germany.

Podcasts
2022 Research in Progress, Link. Geneva Graduate Institute.

(updated March 4, 2026)
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https://www.womenineconleman.com/post/roundtable-pathways-for-more-inclusive-economics-departments-what-works-and-what-doesn-t
https://www.youtube.com/watch?v=HPkNpzZp1R0
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